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24 December 2013

Cambridge Mineral Resources plc (‘CMR’)

ANNOUNCEMENT: CHANGE OF CONTROL OF IBERIAN GOLD PLC

Further to the CMR’s announcement on 20 August 2012 regarding the change of control of
Iberian Gold Plc (“lberian”), following the resignation of Iberian’s former directors and the
appointment of directors of CMR to the board of Iberian.

Since that date, CMR has provided a very considerable amount of funding and other
resources to Iberian for its legal actions and corporate costs in Spain. However, CMR is
unable to continue to provide such funding and support to Iberian.

New directors (unconnected to CMR) have now been appointed to the board of Iberian and

CMR’s directors have resigned. CMR has ceased to have any control over Iberian.
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